PETITION ON PROMISSORY NOTE
(Creditor's Suit to Collect on a Defaulted Note)
INSTRUCTIONS FOR SELF-REPRESENTED LITIGANTS
WHAT THIS FORM DOES
A promissory note is a written promise to pay money, with or without interest, on demand or at a specific time. When the maker defaults, the holder of the note files this petition to collect.
Promissory notes are common in: personal loans between friends/family, business purchase-money financing, seller financing on real estate, and settlement agreements converted to notes. The note itself is the core evidence; attach the original (or a copy) to the petition.
KEY ELEMENTS TO PROVE
1. The note exists and was signed by the defendant (attach it)
1. Plaintiff is the current holder (either the original payee or a valid assignee)
1. The note is in default (payment due but not made)
1. The amount currently owed (principal + accrued interest + any contractual late fees)
1. If acceleration is claimed: that the maker defaulted and notice of acceleration was given if required
PRESCRIPTION (STATUTE OF LIMITATIONS)
Under La. C.C. art. 3498, actions on promissory notes generally prescribe in FIVE (5) years from the date each payment becomes due. An action on an older note may be prescribed. Partial payments and written acknowledgments can interrupt prescription, but be prepared to prove it.
ATTORNEY'S FEES
Most well-drafted promissory notes include a clause providing for attorney's fees and costs of collection. If your note has such a clause, cite it specifically and request fees. If your note does NOT have an attorney's fees clause, you generally cannot recover fees in Louisiana unless another statute applies.
THE FORM ITSELF BEGINS ON THE NEXT PAGE


[COURT NAME]
PARISH OF [PARISH NAME]
STATE OF LOUISIANA
NO. ___________________ 	 DIVISION: _____
[PLAINTIFF'S FULL LEGAL NAME], Plaintiff
VERSUS
[DEFENDANT'S FULL LEGAL NAME], Defendant
FILED: _____________________       DEPUTY CLERK: _____________________
PETITION ON PROMISSORY NOTE
(La. Civil Code art. 2000 et seq.; La. R.S. 10:3-301 et seq.)
NOW INTO COURT, appearing [in proper person / through undersigned counsel], comes [PLAINTIFF'S FULL LEGAL NAME], who respectfully represents:
1.
Plaintiff is [describe — name, domicile]. Made defendant is [DEFENDANT'S FULL LEGAL NAME], domiciled at [ADDRESS].
2.
On [DATE OF NOTE], defendant executed and delivered to [ORIGINAL PAYEE'S NAME, OR 'plaintiff'] a certain promissory note in the principal amount of $[PRINCIPAL AMOUNT], bearing interest at the rate of [RATE]% per annum, and payable [describe payment terms — on demand / on [DATE] / in monthly installments of $___ beginning [DATE]]. A true and correct copy of the note is attached as Exhibit A.
3.
[IF ASSIGNEE:] The note was assigned to plaintiff on [DATE OF ASSIGNMENT] by [ASSIGNOR]. A copy of the assignment is attached as Exhibit B. Plaintiff is the current holder and owner of the note.
4.
Defendant has failed to pay the note according to its terms. Specifically, defendant failed to pay [describe default — e.g., 'the installment due [DATE]'; 'the balance at maturity on [DATE]'; 'the demand made on [DATE]'].
5.
[IF ACCELERATION CLAUSE:] The note contains an acceleration clause providing that upon default, the entire unpaid balance becomes immediately due and payable. Plaintiff elects to accelerate the note. Notice of acceleration was given to defendant on [DATE], copy attached as Exhibit C. [IF NO ACCELERATION:] The note has matured in full and the entire balance is now due.
6.
AMOUNTS DUE:
Unpaid principal: $_______________________
Accrued interest through date of filing: $_______________________
Late fees / other charges: $_______________________
TOTAL DUE as of filing: $_______________________
7.
[IF ATTORNEY'S FEES CLAUSE:] The note provides that in the event of default, defendant shall pay all costs of collection, including reasonable attorney's fees [in the amount of [X]% of the balance / as set by the court].
8.
This action is timely. Prescription has not run because [address prescription — the note matured on [DATE], less than five years ago; OR the last payment was made on [DATE], which interrupted prescription; OR other basis].
WHEREFORE, plaintiff prays:
1. That defendant be duly served and cited to appear and answer this Petition;
1. That after due proceedings, there be judgment in favor of plaintiff and against defendant for $[TOTAL DUE];
1. Together with contractual and judicial interest as provided by the note and by Louisiana law;
1. Together with reasonable attorney's fees of $[AMOUNT] as provided by the note;
1. For all costs of these proceedings;
1. For all general and equitable relief.
Respectfully submitted,
________________________________________
[PLAINTIFF'S FULL LEGAL NAME], Plaintiff
[MAILING ADDRESS]
[CITY, STATE, ZIP]
Telephone: [PHONE]
Email: [EMAIL]
VERIFICATION
STATE OF LOUISIANA
PARISH OF [PARISH]
BEFORE ME, the undersigned Notary Public, personally came and appeared [PETITIONER'S FULL LEGAL NAME], who after being duly sworn, did depose and say that [he/she] is the affiant named in the foregoing Petition on Promissory Note, that [he/she] has read the same, and that all of the allegations of fact contained therein are true and correct to the best of [his/her] knowledge, information, and belief.
________________________________________
[PETITIONER'S FULL LEGAL NAME]
Sworn to and subscribed before me, this _______________ day of _______________________, 20___.
________________________________________
NOTARY PUBLIC
Printed Name: _______________________
Bar Roll No. / Notary ID No.: _______________________
PLEASE SERVE DEFENDANT:
[RESPONDENT'S FULL LEGAL NAME]
[RESPONDENT'S FULL ADDRESS]
[CITY, STATE, ZIP]
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